
prices Are Lower
ín Quiet Trading
On Outside Market

fluctuation» Narrow and
Tone Is Fairly Steady,
but Support I» Lacking
and Quotations Decline

Although the tona was fairly etaady
,*.. «esterday'a quiet trading on the curb
nmrkci, stocka lacked support and
prices cased or?, the closing being re¬

actionary. Fluctuations were narrow

and losses were not considered out of
proportion.

International Petroleum dropped to
InS, and Maracaibo was easier at
li'-j. Salt Creek was fractionally
k-wer, at II1-. Carlb Syndicate was

also lower, but Simms was fractionally
higher.
Sweeta and Tobacco Products Export

lost fraction», but United Retail Candyadvanced to S1».
Initial trading in Mid-Colombia Oil

and Development stock was a feature.
H .s owned by the Transcontinent¿t
Oil Company. i

Industrials;
Salos. Open. High. Low. Laat.

400 *A*rr.«4 Coil % 1 % 1
100 »Alum Mf« pf 31% ti% 21% 21%'5i*0 »Am Writing 1* 6% G 6% |200 Auto Fuel .S... 67% 07% 67% 67%10(i «Pr-A ('hem C 4 «4 4 4

»Br-A T .-cup. 12% 12% 12% 12%840 »do reg. 12% 12% 12% 12%00 »Car Lt & P.. 2% 8% 2% 2%
2000 »Chi Nipple... 7% 7 % '1% 7%tOC »Km F À- O pf 85 85 86 85
MO »Em Tu & S ti 18% 1S% 18% 18%
»00 »Karren Coa!.. 20 20 13 19
JOC »FeJaral Tel.. 4% G '4 «i ô
S0")«Hav Tobacco. 2% 2% 2% 2%'
200 Mo Pf . 8 8 8 8
..JO .Hercules Pap. 12% 12% 12% 12%4Q0»Heyden Chem 2% 3% 2% r, %.Int Cont Rua 7% 7% 7% 7%
îOO'Ksy Co Oas.. 3% 1% 1% 1%
»600 »M.ixw «l'Haï B 1«"% 18% 16% 17%
310" »do A. «30 62 60 61
10*0 .Merer Mot . 5% 0% S 5
3500»Mid Columbia 6 6 6% 6%
4600 No Am F * P 6% 5% 6% 6%
7 no Perfection T.. 1-f» 1% 1 1%
¡>(>0 »Philip Morris. 6 6 6 6;
500 *Pr S C4F.S C % % % %
800 »do pf . Í % 1 % 1 % 1 %

1000 »Radio Co- 1% 1% 1% 1%
30<«Q »do pf ..... 2% 2% 2% 2%
200 »Rock K Mill«, 8 S 8 8
100 »Root Se V.-ind. It IS 18 11
200 »Rnv Fr T I' In 5% 5% f, % 6%

rOOO »Sweets C of A 2% 2% 2% 2%
700 »Tob Pr t'xp.. S% >'% 8 8%
700 Un Profil ¿"h.. 3% 1% 1% 1%
800»Un Ret a Cdy 8% 8% 8% 8%7Í0OU 8 Ship ''urn 1% 3% 1% 1%

10000 U 3 Stmship C 1% 1% 1% 1%
Standard Oils

falea, Open. High. Low. Last.
SO« »Anglo-Am Oil 20 % 20% 20 20
lO»Prafrle P .1.. 200 200 r^i

2000 «St O Co I:id.. 7» 74% 7.t 73
2í*St O Co N" Y. . S4S 247 248

Other Oils
Sa!?!». Open. High. Low. Last.

400 »Alien Oil .... 1 % 1 % 1 % 1 %IMOO'tAllled Oil... 3''. 17 1«. 16
43AO »Eoone dl 2 2% 1% 2%
SOOO'tBost-tVy Oil % 'j % 'Í250«T»Carlb Synd... 9% P1» 8% 8%
5(0 »Cit bi B T ISh, CO 30 20 30

î0O«L»Columbia E:n 3% .1 % C 3
3000 »Denny Oil % 1 % 1

*'.¦> »Elk Basil I*. 8% 8% 8% 8%»600 redorai Oil 2 2% " 2 %
ÏÎ00 »Fensland Oil. 1»% 18% 13 13%700 »Glenrock Oil 2 2% - 2%100 "Granalla Oil.. ««',66
200 »Guff-Gil O c. 26% 27 26% 26%

S700»H\idann Oil... £ % Ä %
8100 »Internat Bet. 37% 17% 16% 16%
1100 »Livingston P. 8% 8% 3% 3%
100 Magna Oil ... 2% 8 2% 3

»Maracaibo O. 15 15% 14% 14%»Marld O of O 30 31 29 81 .

20<T»M«c Eagle O. 2'% 21% 24% 24%Í400 Mexico Oil !% 1% 1% 1%Î88 »-Midweat R«-f,144 144 142 142%900 »Mi lw -,'¦ % % A %
'..».1 \ .!.'.. O .". %' % '.%IfiPO N Am O ,v Ref 2% 3 2%

". T-nr.r.k OH .. 6'j 6% 6% 6%V »Prod £ 1. t [>% 5% 5% 5%-' II «Red Lock, ««. % % A %."' «Ryan Con w l 14 14% 74 31
' ..'.:. new 11% 11% 11% 14%500« tiled Pr Vo 2% 2% '.'.-, 2%...»«.»Slrnms Pet... 8% 8 «4 8 3%' i ítrt>í F lly Oil _ 8 8 Vi 8 i,'-,

t N»ï .: n Q t. -¡L v % fi \
* '¦' " xaa Pet .'. ."*X.I J * ', ctvrla Oil % 3 % 3

1800 »Wovdburn O. 1% "i 1% 1%
Mining
8a: OppV.. High. Low. Last.

'48.00 A'.-nr Col SleL %¦ jroo *+Atlant:i. _ 1%
2"0 »Alvar M « M 11

-' Ar Globe Cop.
1500 »tBcich E (a p)
4",Q> »TBelch Dup)
jaot) «iPooth ...

aannn +Bost A Mont.
." *i »TCaledonii

18750 »Cand-iaria S.
14300 «Kashboy ...

' 8300 »Cort-z Stiver.iaoa div Ext (1 p*.
8000 El Salvador Sil
150* Kmma Silver..
tí '.¦ »Eur Cr M Co.
C*u0 «Flir Qoldfd..
1700 »tGold Z Fiv..¿Í00 »tOotiM Cons..
,". }0 *+''oidf Dav...
»VO »fQoldf M<-r. ..

.»"¦.> »tHarmin "O M 16
'"»oo »H« nrietta 811. S
pM R ,:¿ Mining.
iSM . n Bio ISI :;.. j

S>K0 . I m Hur,er.. 16
ni' rJ inibo ti'."::.
4Í0 ï.. Lak-3

;{r,,; . ¿ tai ai .

.**00«tKiîox Divide
lM00»Lcr.e St C M.
««"¦O î.ou'. ar. Cona
«IdOO »MacN '""rea M 1 ",
lî**4)0»T*.!acNam M« 3 8
5*0 Magma Cnv
UN »LMarsh Mng

LIMITED PARTNERSHIP
rTNCHON « COMPANY.<";EIlTIFlÍATa

*»f Porrratîon of Limited Partr.eröhlp.
**:"*iuir.t to the "Partnemhlp Law" of the
fta-e of New Vork, the under«t(rned hereby
f'.-i notice that they have formed a limited
l>«mn»risMp under tha firm name of Pynchon
. Company, the principal place of business
'4 »hi h i«! to be located lc. tne Countya»<¡ P-a-'« of ï.'ew York, for the transaction
*ïag(«ji»ral corr.mlaaion and brokerage busl-
t.«;«». in^iu-jing particularly but not ex-
ehUtToly buying, selling and dealing in
Stfieka, bonds and other s«iciiritleB and In
irtln, cotton, coffee, sugar and other mer-
a*»aod:r-e or r'>mmodltles for oth«;r parties<*» c<jrr:i.ilB»ion, and participating In syndl-
«'.« ar.d ;.->ol opérations and flotations, andal» WX.--0 oth««r business as ahail be Incl-
«entsi therai
The names «nd resixK:tîve places of r«isl-

fptV:« at the general partners are:Geerg,. y, Pyncbon, Greenwich. Com.ecttcut,Clarsr.ee !.. «"i'r.ff, I^indon. England,"rTtncii, f! Waller, New York City,g»r.r/ D Bturtsvant, Chicago, Illinois.Sen'amln G f.fjt'hrop, London, England,ftUToM Bdcknsm, OrKsniflch, Connecticut,
«Wt*»ry L. D. Lewi», New York City,«'«.-n-s 1. Martin, Chicago, Illinois,«¡»«.y-« MeKanna, *-'ew York City,'be name and residence» cf tha specialPtr-r.er i«
wliitam f-; P.«»:«., Greenwich, Connecticut.All of tali «c-ier«-.'. partners and »aid spe-«Wal farinât .-ire of full tg«: Wii.ium E.
¡Rets, »s'.-i -, '.¦¦',.'; partner, h<\« contributedta Mtuat (.an; pay.-(.enta Fifty Thousand
<JW %<:<, rj<\. Dollar« to the common stock
.» "". ->a.trier«h!p.K*7a r ir-r.«-r«hip la tu commence en«H.-uary 1, 1S21, arid is to end Ltv-emberJl, 1Î24
Lt'H D^-wn^r 8th, 1S20.Ooarga*L PytiehtBL, aifford Sucknam.r*i*r«r,'e 1. Graff Henry L. D I>»wls,"pmnelsS Waller, James L Mart:«,,
«?n«-/ o BtarOvant, Jame«! M« Ksnna,

^«P*ai«uialB Q Laihrop, William J£. Rel».
« R*>CK ER ItRf»TUER8

NOTICE
N'it;^ ., n,.^hy g;./en that «11 an«5«r-"*" have formed a, i'rr.lte^ partnerjihlp¦gjijrth« r« of CROCKER BROTHER».^ith !>« ... , ;, ,/1(l,;, 0f business in the

*^>""-g>* of «fanbattan, City of Nev Tork;.n*' to« «ei.erai nature of ths busineso tn-
¦*'¦'"¦ transacted by «»Id flrrn is a

eorrfrn tssion and merchandisingr* * o'i-ie/ metal« and msr-
,5,*' '*'¦.*. The r»,,,«« ar.d residence« ofi** G «irai l'sr'nsr» »re r>. Fairfax U«ish.¦aroo<Tii> r.'assau «Jounty. N. Y.; Win.
->«tte, Pelba/i, \A»nn,r, Wastchaater County.£. r.; Geyj A. «,ro«-;kir, Jr. Oyster i«»y,¦.»»«».i Conn'/, t. r J. B«ntl«r Cuernan,iro.... r.;.j :i j. CB*»Í4MI Ji :.« w.'orr.b,(*.» ¦;*, -own. Philadelphia, I*. rni'l M«r-".'- «"¦ 'íor.j,. «-;ir.«;inn*ü, «-<M«,; xnd the¿»'-e »n^ altrmtt t,t \ha Hpeclal Partit«!11 ¡^«h .. Croéis*». Kt. *-:i«"o. West« hester.j«n»-y, ;. y Aîl lfl, Mll] partner» ar«
.*;",!' "f-' 7>*' »."-''"¦«'- Of «"«pltal »tor-Is¿"V. aa.d r-**h k Crocker, Kpsolal Part-¿TlLlm** "».«,n«-/«jte,4 t« th« Common Stock^rV3.p**f'n*r'!>'!i> '. Tots* Hundred Thou-¦P« '!-.'.'/. $99) Tiov.ara in 4>tct.i»l cash.Al"! ».....-, «> ¦.,,,!«¦!. »Id ,.,,ln,.,.iti. lua ,.

« Mfli -, .f «rhleb »td pan.n*»-s»»lp begin«*/*'.;'"*'/ .*"'1« iPi and »he Um« »t«i-a ¡1 ïj# r», «04 NtmlMt 81at, 1821.We
« "ax«<¡, Va'.nr'.'rtr ttth. l»î«,

J> rTAfñfAX BUBH.v.M. /.»",TTM.
GEO /. '.'J<.0';XEFt. JR' rirvTr.K/ m/BMAN.
."JiA«. M WKWCOMB,HKRftCid «*, -f.pj-,

.'¡«»r!*«'«! Pur« nor«.L»AW P CKOCICßH,Uj>«e!al Pfi-'nsr.

Balsa,
1300 «fMrKln-Dsr
CTO »Mother L Cop
S00 »N Arcad Cop.
300 Nipissin« M C
70Û Kay V Cop Co

7000 Ros Consol ..

400 SI Croix Sllv*r
IbOO »fSItv Kg Dlv.
7*60 »tSHver Pick..
1200 »So Am G * T
300 St and Sllv Ld.
300 »tSucceisa Mng

.¦500 »Rutltrrld Dlv.
1000 »Tallapoosa S.
330 »Tono Keimt..

207» »Tono Divide..
450 Tonopah Ext..
Ú75 »Tonopah Mng3250 Untd Eastpra.
8600 »tU 8 Cont At.
8200 .tytot D «a p)
2600 tW End Cons.
7500 t\Vh Caps Mg.
2000 fWh Cap Ex..
1600 WUnert Mng..

Open. High.
0 20
i>%
s
BH
l
p

5%
3%

low. Last.
2» 28
o% r.%

H
10

¦S
2 V*
I
A
1A
i-A
i%

¡ft
7%
4

.A
%
VA

Bonds
Sales (000 omitted!. Open40*Al'd Packers fis 57 Vb10 »Aluminum M 7b 96%û Amer Lt & Trac 90
PO »A T A T «s '22. 96%20 *do 1924. 94%
.3 »Anaconda Cs . 80*46~.r> .Ana.-onda C 7a. 93%40 »Ang-A O 7%S. .100%SI 'Armour 7s .... 98
60 »Beth Stl 7s "36
10 »rtrni Lt A Tr

r.
%

a
it
t>%
AsvS

l'A
%
1A
1V4
1%

It1»

High.
6 ft,i
9«
no
M%
94%
94

100 Vi
9S

6H
87%

96 H
87%90 »C d.» Pasco 8«,. 104% 104%

98
99%

98
9 9 «i

10
r>%

i,»«
l%
i A
2%
7%
4
1-r»

Low.
t>7 Vá
96%
90
9 6'*
34'*
86%
93%

100 V»
97 .'.4
9G%
87%
103%
96
99-H
96'*
osm

i o i %
89%
8 4'*
98%
89
83%
9S
93
99%
88
91
97

5 »C of R*r,£en 8s
1S5 »Cous dus K« . .

28 »Cons Tex la w 1 98 98
40 »Donmark 8s ...99% 99%G «Diarnd Mtch 7s.H)t% 101%

:. *i'uaue«ne Lt c» s»% 13%
14 »Fini OAF" fil *24 84V-, 84%
2G »Or.lena Sig <> 7s 93% 9.***"ï
10 »f'midrich 7s '25. 89% 89%
7 .(.. n of Swod 6s 84 84

16 .HotnK 7s 19::0.. n6% 98%
9 »Kennecott C 7s. 93 94

20 «K «'f Norwav. ..100 100
10 »Lacl Usa Lt 7s. 88 88
13 »MorrisS-Co 7%s9S% 98%
12 »Nati Leather 8a 99 99
10 »NY NH A 71 »s. 70 70 70
B »Ohio Cas 7« '21 °8% 98% 98%
« »do 1822 . 98 96% 9 6

10 »do 1934 .94 94 94
3 .Pa.n-Am Pot 7s. 98 83 93

30 .Sears U 7s l-yr*3S% 98% 98%
30 *do 7s 2-yr... 96% 96% 96
SO »do 7g 3-yr... 96% 96% 98%
G0 Sinclair 7%s ... 39 «90% 89%
1 .Solvay & C 8s.. 101% 101% 101
6 »So West T.«l 7s. >4% 94% 94%

76 »S O Calif 7s. ..'100% 100% 100%
3'*¿* O N Y 7s '25.100% 100% lu0%
20 »do 7s 1926_100% 100% 100%
10 »do 7n 1927_101 101 101
25 «do 7a 192S-loi 101 101
20 »do 7s 1929_101 101% 101
25 »do 7s 1930....102 102% 102
18 »do 7s 1931_103 103% 103
15 »SwiftÄ-Co 7s '25 91 96 95%
1 »Swiss Oov 5%s. 85% S5% 85%

85 »Tex C 7% notée 99 99% 99
10 »Virginia Chem. 95% 93% 9."%
15*Wcstn Elcc 7s. .130 100% 100

German Internal Bonds
(Quoted in dollars per 1.000 marks')

Pales (000 omitted). Open. High. Low. Last,
50 .Mannheim 4s 13% 13% 18% 13%
50 »Munich Cs. H 14 14 14

104**('rtr Berlin 4s. »1% 11% 11% 11%
50 Vienna 4a. 2% 2% 2% 2%
.Unlisted. tSells cents per eharc.

10%
6%

».

2%
1%l|lA
1%
1 Ar
2%
7%
< v.
i A
s%
%

8

Last.
G S
97
90
9 6 %
-M'-i
86%
94
100'*

87%
103%
97
99%
9K%
99%

loi %
89%
84%
93%
89
84
»5%
9 4

100
88
98
97
70
98%
9<j
94
93
09%
96
96%
90

101
94%
100%
100%
100%
101
101
101
102
103%
96
86%
99'i
96%

190

The Bond Market
Continued

Oro Shirt L
fram eecond precedln** »age
5e 1.000.

)0.
do 4f

89%
:«o%
so

.%

5,000.
2,000. 81
L',000. 80%,

Ore-V" R It & N 4s
4,000. 711

Pac G A E Grt
1,009. 73

Penn 7b 1930
6, no.7i.105
1.000.104%|
1,000.105
1.000_. .104%
2,000.104%:

do Bs 1968
1,000. 90%
1.000. SI
l.'iOO.
1.0 00.

,000
gen

24,

9S%

l/'OO. .

do 4%s 19
1.00''.

Peoría A E Ine 4s
1!«,000. 22%Perú Marq Cs
1.050.

7.000.
I,000.s30f. 77

1 ;,0Q0. 77%
1,000. 77%

t'.o rfg 4k
5 OOO.sSOf. 76 %
17,000. 7"%

. 1,000. 77%
do col 4s
1.O00. 71%

Southern Ry 4n
2,000. C0%
2,000. 60%
5,000. 60%

27..ooo. r,n%
2,000.60%
7,000. 60%
11.000. 00%
7.000. 60%
7,000. 60%
3.000. 60%
1,000.60%
20.000. C'0%

do 5S
3.000. j)T%
8 000. S7%
82,000. 88

Tex A Pao 1st Bs
22,000. 73%

Third Avd rfpr 4s
7,000. 42

do adl fs
7.7,00. 26

4% (Union Pacific 6u

91 %
91

90%
81
81%

1,000.
1,000.

85
84%
84%

Phils Co 6a 132 2
!,000.-.- 91 !
00. 91%
000. 90%Pitts CCA St L

6s series A
¡-.,000. 84%
1,000. 84%do 4 %s nor A
1,000. 85

Reading gen ih
1.000. 81%¡
2,000. 81
7.000. .¦_ 7:«%
1.000. X -i

,000.
1,000.
7.000..

«Jo 1st 4i
10,1 00..
3 0 '.'>..
2,000.

1 1.000
1,000. 83%
2,000.
3,000.
19,000.

do cvt 4a
7.000. .sßf
4.000.s30f
1,00.1.
000.
1.000.
00O... .83

.100
99'

1Ç )

83

S3
83%

83%

S3
82%
¦'

83%

.0.
Rep
Rio <

I A Stl 5*
¦Si

2,000. 56%
TV 1st 4s

2.000. 64%8,000. 65
P. I Ark & L 4 Vis

7.000. »7
St L I M ft a 6 s

2.000. 89%do 4s
11.000. .

H 'i ¦'-.

!3%25,000.
rig 4s
9,000. 79%
2,1 00. 79%

72%
G dlv00 4íi Rlv

2,000..
2,000. 70%St I» * s r 4a ser A
28,000. 63%24.000. «8
1.000. 62%
1,009. 63

do is ser B
14.000. 7«

«do 6» ser C
4.000. 87%do udj ts
4.000. «8%,C.000-. 66%Û77.Û00. 66%do ine 6a
36.too. Í0%¡6,000. 60%80,000. 60%!5,000. 69%23.000. 50
2.000. ou'St L Swn lat 4s
1.000.7 671*'.'..000. 68do -:on 4a
1,000. ««it.
10,000. 64%,Et L Kwn Term Bs
1,000. .....68
7.000. 64*,;1.000. 84«%St P & Kan City !

Short Lin«) 4%a2.000. 6 8Ot P M A M 4%s2.C00. 39%do 4R Mont ex'
1.000. 81 ISan An & a P 4s
4,000. 62

1* 000. 79%
4,000. 79%
6,000.79%¡Untd Ry Inv 5s

*î%> Pitts Issuo
1,000. 6S%72% Un Rd of S I" 4

73 ctfs of dej
5.090.)%ai.ooo.. o

30%4:000. 20%U 3 Rubber tern
7%s 193 0
1.000. 58%25.000.100
1.CG0. .... .100%
2.000.100%do

do
1.000. 98%
6.000. 73%
2.000...... 78
-000. 77%
2,000. 78

S Steel g f fig
16.000. 94%
1.009. 94%
11.000. 94%17.00-t. 43
2.001.. 95%36,080. 95
1.000. .'.
7.000_

%
.000. 94

1.000.
«J.OOO. S5%61.000. 96%
13.000. 9 5%
14.00*1. 9-5%
4.000. 95
1,000. 95%¡Vadear Cljem "s
1.000. 91 %
9.000. 92

Virginian Rv Sa
16,000. 87,
1.000. 86%I 10,000. 85
'000. S4

Wabuah l».t'.'GO. 61%: 1 000. 87%Seab Air Lino 4a do 2d Gs
stamped 2.000. 78%l.OOO.; 54%¡Wast Maryland 4»do con Cr« 2.000 65%i.ooo. 65 iWeet Pacifl ; Sa10,000. 63

7.4000
,000

do adj Ga
1.000. 3S%|6.000. 38
8,000. ."*%;
o.ooo. 38
1.000. .. ., 38%!
0,000. 88%I
1.000. 38%
4,000. 38
2.*>00. 38%
2,090. 3»

«îo rf« 4s
12,000.

<t X'airlflc cvt
15,000.
24,000.
6,000.
80.000.
6,600.
10,000. 99%22,000. 99%
2.000. .... 98',,*,0'tt9. 88%
5,000. 98%
5.000. 97%
2«,000. 88%
2,000. 96
1,000. 9784

do cvt 4a
2,000. 77 'A

43
*>s
98%
>9%
98%
9»
99%

1.000. 85
1.000. 84%Westlngh Elec 7s
13.000. 97
6.000. 9« "/,
7.000.97
1.0O0. 96%11,000. 97
1,000. 9«%
.i.000. 97
.7.000. 96%

51.000. 97
5.000. 97%
20.000. 97

West Triton 4%rt
1.000. 79%
3,000. 79%Went Shore 4i
2.000. 73

Whl ALE 4 Vis
5,C00. 62V¿

Wlleon Cm lnt 6»
2,000. 89
1,000. 88%
1,000. 8,8

do cvt 6a
8.000. 88
1.000. 83%
1.000. 83%
4.000. 83%

Wisconsin Cent 4e
9,000. «59%

BUYERS' WANTS
OFFERINGS TO BUYERS
4«o

per Une.
per
per

line,
¡ine.

I tlm»
J llm»
t Km«»

BUYKR'H WANTS
i'/*,**::* OR HATINH WANTED.Conalgn-

m»»rt tO se" through I'ennaylvariU. Long
act» 2730. Mr. Klvaiwaaa»r

OKFKRINf.S TO BUYKRM

AHMT OOODH- /»r'sln«, Olljettf ra*oM,
raxor blade« an«J oth«r ««««llfflt u\nr-

chandisej »rsat bargains: '"'""",¦'..*. .".'lf»#ry, f/alden. 1« Plftfi »'«* Watltit}» fttt.

Investment
Information

Question» of general interest ta in*
9»»tor» will b» answered in this eat- i

Kfnn, in which ease only initial* will jft« used. Othrrg. will be answered »y ¡maií. Add~e*» all inquines, trieíes-
ing « »tamped, addressed envelope, t»
Financial Editor, Th» Tribune, ¡i*
Nassau Street, New York City.

11

Woman Derides To Be Cautious
Question.1 sour» will have about $1,*:00

rot Investment. I wish to purchase ore
Mull grade $1.000 bund and a few shares
of sou,,, good preferred etock. What is
your opinion ór Pacific Railroad of Mis¬
souri second 6s 1938 (now a part of tho
Missouri Pacifie Hatiroad» nr Harlem i: ver
A: Port Cheslvr Rail road first 4s 1974 'now
part of tin: Now York, Now Haven & Hart¬
ford Railroad) or "Cquitable Cas LightCompany of ,\ew York bn 1<J32 and AtlasPortland Cement Company preferred^? La!
thin stock piufcrrcd an to assets or as to
dividend-» only? i «hall much appreciate
your advice on theau laaues. as they have
been recommended to m- us safe Invest¬
ments tor a woman. .MRS. L D. P.
Answer.All the bands you mention

are sound investments, in nur opinion.All are well secured and enjoy very
fair marketB. Atlas Portland Cement
preferred Is preferred as to both divi¬
dends und assets over '. e common
stock. We regard it as u ood invest¬
ment. You might also consider United
States Steel 7 per cent preferred, and
Standard Oil of Xcw Jersey 7 per cent
preferred.

Favors Argentine Railway Bonds
Question.Kindly advise me regardingthe safety of Investment in Argentine Rail¬

way rescission bonds guaranteed bv th"
;YrK.""l,.','.,! ll«''n,'H'* I per cent bond duo
Ub*. i beso aro sterling bonds, and at the
present rato of exchange they pay belter
than per cent. As sterling approachesnormal the rates o£ income would bo
t realer..F. n. W.
Answer.We know of no present rea¬

son why the Argentine bonds are not
safe. But the purchase of most for¬
eign issues is attended by a certain
element of speculation. There is al¬
ways a chance of political complica¬
tions arising We do not imply that
such is the case with Argentine.

Investor Declines to Worry
Question.PI Baso suggest two or three

conservativo and seasoned railroad mort¬
gage bonds for investn enl o£ surplus funds
from business, safety of principal, cer¬
tainty of income and absence of onus" for
worry b»lng considerations rathei than
rato of Income,.return. I am a resident of
Philadelphia, therefore the Pennsylvania
tax of 4 mills la a'consideratlon. already
own Pennsylvania Railroad 4 per eeni con¬
solidated bonds du« 194K, Reading general
4 per cont and Lako Shore & Michigan
Southern 4« duo ;<i31. Under the circum¬
stances would It bo wise to distribute tho
amount among these ihre-- ho ... In¬
crease my holdings of each, or can you
suggest others of equal soundness? Which
would meet the conditions 1 have named?

»V. II,
Answer--Tho bond«* ymi hold are

higt grade. You might also consider
any f the Panhandle issu« ? or the Le-
high 'alley general consolidated 4 per
cent bonds.

Shorter Term Makes Higher Price
Question.What security ihiml «he

Chicago, Milwaukee * St. Raul refunding
4«; tier cont bonds selling at ubu

,1 would also like to Know in. probabb
reason for the debenture bonds of the
sume company selling at .. slightly biglier
prlco and bearing only -1 per ccnl \S'
11. !..

Answer -Tho Chicago, Milwaukee. &
St. Paul refunding 414 per cent bond.'-',
due 2014, are, together with the 5 per
cent of ¿he same issue, the convertible
4Mi per cent 3932, and the debenture
bonds, secured by first lien on 7ÍS
miles, second lien on 6,797 miles, third
Hen on 2,483 miles ami by ¡.ledge of
«-cttnin bonds. The debenture 1 per
(."nt honda are due in 1934, and, while
o<;**ia'*y 'secured with tho refunding 4Vi
per c«?r*t, sell hi<;t«.«v because tbvy ar.-j
due within fourteen year.".

Can't Buy Bond in Syracp.**!
Question."Sto'u teèfehtly spoke oí > i -

adian National Roilv-tj equipment 7 Tn**
cent bonds -xlue ¡"7..V i- UTMMiwtand lhi-5
li n uaranteod by thi ) «omlnion ,-.,v

Where cat« these 1 i7n.li ¦;<- -, ur
cha d? Mav. ¦¦;.¦> .. «." regard to
samo through local bat k« ;.->7. brnl r
h. re (>';. i a« use), but t h«»*' «a ;¦ ".: indls-
;. d to K ¦¦ me anv InfüntUsívoM In re-
¡gard tn them. 1.;. F, U

Answer "\v.*^ito to any bond t*:use

advertising it« The Tribune and they
will purchase She Canadian National
Railway equipm.vat bonds for you.
They are guaranteed by the Dominion
and are sold freely or. the New York
Curb.

Liberty's Best for His Savings
Question.-As I am In a position to In-

vest about $1,000, which represents my
recent uavIngs, I am anxious to know what
you think best suited for me. I cannot af¬
ford to lose, but perhaps you could name
». good preferred stock or bond thn
net :.. ;.leld uf around 8 per vn\ with a

good degree of safety, 1 notice Crucibl«
.- .-. pi .I. rrod, quoted ;. .-un.l * :. paya ií

.';:¡. while he mil mon pays ; E.
Wou l i t this Indi ite thai ho pr« ferro
Is In a ng pot H ¡on " hav«

:: '.: Libert] bonds, v hich are
abs. lut« safe bul he r« urn Is :..« hei
¡o*, mlghl also slate thai waul un.

thipg ; hat read lly mark« alii as ma '

want to us., ¡lio money for other purposes
within tiie next few years..J. 1 >. P.
Answer.In these days of depression

in business it is not wise for the small
investor to lay too muoh stress on a

high yield from securities. Safety of
principal should be their first concern
ana Liberty bonds offer more of thi.-,
than any other security wo know.
Furthermore, there is none any more

readily marketable. They suit your
purpose exactly. Hut if you insist on

a higher yield, though it will not
amount to much in your case, you
might consider U. S. Steel or Standard
Oil of New Jersey preferred.
Requirements for $500 Investment
Question.As I understand It. you con¬

sider Cltl'*s Service ;« good Investment.
Von Beo, have some $500 to Invest, an.i

.....int I- (".' the sort ol Invest mint' thai,
bears a. good percentage of Interest, but,
If that Is poHslble, I want «me that Is p«
foctly *:if'- ..in«! that c:.n put my money
Into without feeling that I hav« got m

watch It 'very .luv and thai can leave
onoy in for a long time, as 1 would

put m-y savings In a savings bank, but
that 1 .«.nid withdraw It if I found lt nacos

sary. Knowing this, what would you ad
vine me t.. tnvfst in? Would you reeom
mend long term bonds, u.nd what parttcu-
lai kin.!.,'.' í you think Cities Service

¡is tills kind ol Investment please toll ine

¡which you consider tho boat He* paper
II (ils «hem »m Cilles Servie.. )'., < ', ele. The
only Investing / have ever dono Is Lib rtj
bonds, first, third, fourth and Victory
loan", amounting to $400, which I ».till
hold. I liop'J you tVlll pardon my apparent
ignorance on thiH important subject, bul
I prefer lo look hefori I leap, and I can't
afford to lose what little I hav.. -Miss AI.
L. li.

Answer Cities Service preferred is
not what we call perfectly safe, and we

do not think it fitB the need« you tie-
¡scribe. Not if you are comparing it.
to savings deposits. We think a good,
long term railroad bond would be bet
ter, but, as you have only $500 to in-
vi t, you will have to choose either a

baby bond or a $l,u00 bond of low
coupon rate, that is, one which is sell¬
ing at a large discount, because money
rules are ho high now. Vor instance,
for about $500 you can buy a $1,000
Wabash, Omaha Division, first 3V& per
cent bond maturing in 1941. Your cur¬
ren! income will bo about 6.91 per cetit
atid the/ yield to maturity 7 per con!
The b'«nd i:-, weil secured and * a good
investment, wo think, others in the

.* 11 r r « chess arc : Louisville «S- Nash¬
ville, St, Louis Division second ,'s p< r

cent, 1980, price aboul 61, yield about
6 per (.«.nt- Chicago & Alton 3 per cent.
1949, price about 415, Income about 7
p<:r cent.; Kansas City Southern first
3 per cent I9F>0, price about. .'>.''¦'-.. in¬
come about ii.71 per cent. AI! of these
ore traded on the New York Slock Ex¬
change. It in better to buy $1,000
pieces if you can, because you usually
can got a better prie.

Four full column* of irtr>
vestment queutions and an¬
swers are published in The
Tribune every Sunday.

Business News
Drv Goods Demand Continuessy

With Prices Trending Upward
Buying Is Confined to!

Staples for Nearby De¬
livery; Little interest
in Highly Styled Lines

Improvement in the current: demand I
for textiles continues, with manufac¬
turers and selling agents firm in the
conviction that a definite turn toward;
better business has ensued. Prices are

¡hardening, but those who advance!
prier- now are finding stubborn resist-
;ance to this course on the part of buy¬
er-, and in some cases the volume
trend has shown a marked decrease
following even slight advances.
From reports of improvement so far

it is evident that wholesalers and re¬
tailers are buying in better volume
than they were during the closingmonths of last year, but are not an¬
ticipating their w?viits lar into the fu¬
ture, i.etatlers in most cases are or¬
dering goods on the basis of a thirtj,days' supply. Wholesalers appear to
be willing to go a little further along
.han this, but two and a half or three
months ahead is about as far as they
are willing to do business. This is in
sharp contrast to the latter part of
1919 and the. early part of 1920, when
orders were placed six and eight
months in advance.
Cotton goods continue to lead in vol-

urne ni' new business, It was reported
yesterday on good authority that sev¬
eral of the leading selling agents for
wide sheeting mills would advance
prices 5 per cent to-day or to-morrow
upon the strength of business booked
since the first-of the year.

So far there has been a notable lack
of buying of strictly summer fa'v'ies
and of highly styled lines of textiles or

apparel. Retail and wholesale distrib-
utora apparently are taking few
chances on poods that are likely to
grow stale or to go out of fashion by
the time the consumer ¡j ready to uso

them.

Commercial Credit
Further .reduction in tho rate« for

bankers' acceptances yesterday failed
to lead to any lower rates for ordinary
commercial paper. No reduction in the
prevailing rates is expected for several
weeks; in fact, it is pretty *..«.'! under¬
stood that no reduction will be made
until,the Federal Reserve banks lower
their rediscount rate
The reduction in bankers' accept¬

ances yesterday reached ,i full quarter
of i per cent in some maturities,"
against i ¡duction of oí o eighth of 1

per cent early n he we« <¦.

The open mark rat ¦¦- quoted by the
American "vci ptnn« uncil were:

Mi ¡.:.. v i\on-"Mcmbcr
Bank? Banks
Buy Sell Buy Sell

30 days.¦':'i S "Ms 6*ró B7a
60 days. ...... b\ Br's 6Mi 5 ;i
00 day;.ÔTs Fr'-i 6li '*'

Call loai againsl acceptances, -''¿-
5 per cent.

h demand for bank« r.-' bills is ex-

ceptionallj large, with the supply in¬
adequate to meet current demands.

New Purchases Below 1920

Wholesale Buying Better in
Some Districts, However

Although wholesale purchasing ac¬

tivity i'i the country as n whole this
week '.'. .'-' per cent below that of
laf : we« k. ac« n d ng to the report of
the rei '¡«i tig ¡louse, an improve
mom buyi from manufacturers
and .vholesalers was noted in the
mountain, north agricultural, middle
agricultural and south agricultural sec¬

tions, ranging from 1 .per cent in the
last named section to 1.3 per cent in
the north agricultural section. Taking
the country as a whole, purchases were

below the. volume of lasl year by 12.5
per cent and of two years ago by 6.4
er cent. In individual sections the

drop ni purchases in comparison with
last year ranged from C.9 per cent to
1 1.5 per cent.
Indebtedness in the country fell .4

from last week, but was 3.5 higher than
last year and 3.7 per cent ahead of 1919.
Payments also declined from the week
prev our by 3.2 per ecu! and were 13.1
pur cet.t undei last year and 6.1 per

ni less t han two years ago.
'"Whili buying is still very light,''

say.s n ih." "! here is a tendency
li'ov.i ost seel ion to b< gin to fill

in tho generally depleted stocks, but
practically »II orders are for at one««

shipments, arid future orders ara few
and far between.
"There is a good omen in tho de-

crcasc shown In the indebtedness col¬
umn, for as the old bills are cleared
up new orders will be placed for the
needed merchandise/*

Haw Silk Market Broader
Increased Demand Noted; Bet¬

ter Tone in Japan
A broadening of demand for raw

-ilk for immédiat«- delivery as well as
an increase In negotiations for future
shipment, are reported i'i this week's
review of the raw silk market by H.
!,. Gwalter «Sr Co. Local stocks of some
of the most Wanted sizes are .scarce,

¡according to the report, and aro com¬

manding a premium,
The Lyons markets is reported un-

changed, but the Milan market more
active, with an increased demand from
American accounts.
The Yokohama market is improving,

ami sale:; of fiOO bules for American
¡export have been reported since the

ii, -lining of the week. Complete sta¬
tistics piace last year's Japanese ex-

porfcs at 81,000 bales, of which 62 000
came to America and 19,000 went tô

¦'.".u .-ope. compared with 162,000 bales
in 1919, of which Lari.OOO bales came
to this country and 4,000 hales went
to Europe, The ¡¡resent surplus on
hand in Japan is reckoned at 49,000
'hales, against 19,000 baies a year ago.

The ('.'triton market is active and
líricos aro advancing. A fair business
in coarse sizes for American account
is reported in the Shanghai mnrket.

Move to Eliminate
Shoe Style Show.«

Elimination of the many shoo style
shows in connection with various state
retail conventions is presaged in the
agreement of New York manufacturers
at the Milwaukee convention of th«>
N'ntional Shoo Retailers* Association to
d: pense with the style show:* at corn-
ini; state conventions. Business being
booked as a result o'~ the style show
al 1 Iwnukee Is said to have been small
in proportion to the amount of money
expended by manufacturers in ar-
ranging exhibit
For sume time several shoe manu-

facturéis have felt thai tho numerous
¡style shows wen> not profitable from a
busines.'. tandpoint.
Chinese lo Make Survey

Of Amcii«;:n Silk Industry
A -ii'ivoy of the American hilk in¬

dustry, particularly <4s related to the
raw material branch of the trade in
China, which la making groat slmles
In sericulture, will he undertaken by-
th eleven Chineso delegates to the Iti-

'national «Silk Show, to be held hele
.\t month. The 'Chinese delegation,

consisting of silk merchants and «.rov-
mmont representatives, arrived yes

Deflation in England
Progressing Slowly

England is passing through a pe-riod of deflation such a3 the United
States has witnessed, but the proc¬
ess is slower anj the reaction still
in the future, according to William
D. Ager, American representative of
Harrod's, Ltd., conducting large de¬
partment stores in England and
South America.
"Our office here," he said, ''is buy¬ing comparatively little for the Eng-lish stores. Business in our South

American stores is still flourishing
despite the unsettled conditions in
that continent. '.

"In our London stores we did a

surprisingly large business during
the holidays in American-made toys,
particularly those of an educational
type, such as wireless sets, steel
construction sets, chemical outfits
and wooden blocka. The American
walking doll, which, we introduced
to English consumers for the tirst
time last year, found instant favor.
Our store advertised the fact that it
carried German tov3 in stock and
this seemed to meet the approval of
the British public,"

I.-.._-_______«__

terday and will be the guests of the
Silk Association of America duringtheir stay in this country. They will
return to China by way of Europe and
make a survey of the silk industry!there. Í

Relief in April.
ï)iamond Cutters Say

Optimistic views as to the future of
¡in- diamond cutting industry, despitethe inactivity which has been preva¬lent in. the.trade since November, have
been expressed by leading diamond
cutters. They are looking forward to
a general resumption of business
around April and until that time, un¬
less something unforeseen occurs, the
trade will ho literally marking time.
The diamond cutters believe that bythat month the Stocks, which are largo
m comparison with the light buyingthat i* now being done but which
would bo considered far too .-mall for
'the buying in normal times, will have
'been depleted.

it is said that of the six hundred
diamond cutters hero but two hun-
|dred, or one-third of the normal labor,
,is now employed. Reports from South
Africa stated that the diamond mines
are only employing men enough to
keep the mines from shutting down.
The plan of the diamond syndicate is
reported to bo to supply diamonds only
when a demand for them arises. The
general depression has also reached the
European diamond cutting industry,
where the number at work is far below
that of normal times.

Buyers Arrived
l'ílíri luid Service

AM; ..*.. Ohio '. II. Vdagei ,. Mrs.
Nicholas, notions, stationery Miss u.
Mowers, knit hosiery; 1170 M road way.

ALHERMAKLE, N. «.'. S. Wo!:, dry guoUs
,iml shoes; Pcnnsy 'anlo,

AM ARILLA, Tex.- Regenta Modo Shoppe;
.-'. .!. Braunlng, ladles' ready to ivoar;

i -12 1 (road way.
ATLANTA).Kee)y Co, S. Ford, silk urt

i! .> ei women's ready to \ ,-ear; 1170
Mrondway.

BALTIMORE! Monarch Waist Co.: Jay
Bui k, uprine waists and dresses; renn-
H v v » n ,'i.

BALTIMORE".W, A. FCorb, earpe'ts, ruirs
and linoleums; M,Alpin.

BALTIMORE..T. Ginsberg, woolens, cot¬
ton piece goods; Mai lb..rough.

BA1 TIM« >RE- H. Wes«el <-o w tltll,
liousii furnishings; Pennsylvania,

BALTIMORE J. Dreyfus & Sons; Ely
FelblciiiRn, gloves and underwear: Hit
Broadway,

BALTIMORE -T. Cohen, cotton -roods;
Broadway «'entra!.

BALTIMORE -American Wholesale Corp.;
\V. W. Applewalii», irloves, hosiery, un-
,¡..1 iv. e "¦' Fonrl li -\ I'tnuo.

BALTIMORE -Jacobs fi Welner: If. Wei¬
ne w ...:,:. .. 1'i-iinsylvanl.i.

BAUT'LESVlLE. Okia. Krone Broa; I.
R. Krone, general nidsi Pennsylvania

BIRMINGHAM. A1« Bui-gei D. ('. i.V.:
I'll Dips, çeiiui il :'. Phillips,

la riles' wear; 1160 it. ¦.:.¦.
ruilMiNGHAM, Via Loeeman, Joseph f.-.

.,.¦!>; L. Loeb, merchandise nmiuf-ci,
11« West Thlriy-second Street.

BOSTON.-Jordan. Marsh Co.; Miss C X.
Riumo. girls' coats and dresses; W S.
Tufts, girls' department, gloves, shoe?.
dross goods, eto. ; 4 .IX Fourth Avenu?.

BOSTON. Iloutrhton ¿v Pulton Clo. Miss
A. C. i'onuor, glove» trid hosiery; A!««x
i.. Connor, trimmed ready to wear, hats
and flowers; Alfred Pantl, 116 West
I hi" y-soeond Street.

BOSTON.F. !'. O'Connor Co.; Miss M. H.
Kaufman, eoats. suits, waist*, fut^i; Miss
!.*. T, Murphy, bleuiie,;. sweaters, hosiery,
handkorchlefs: Pennsylvania,

BOSTON J. Morcan, iíunura.1 merehan-
dlse; Greift Northern

BOSTON.William Fllene's Sons Co., p-
wtalra Mr Bullock, women's siuit»; Mr.
O'Nell misses bníts. 22R Fifth Avenue.

BOSTON- Outlet Clothing Co.; S- Klkkel
stein, men's clothing Brealln.

BOSTON i ¡oi.'.st. in. Jacobs Co ; My«ir
Goldstein, coats and suits; IJresllri.

BOSTON.M, Hiuiil]'. dresses, coats and
..-¦nits, furs, Brestlli

BKAUPOOI', Pa. -The Famous; fiat-« Si
Goldsmith; S. E. Framts, women's wear;
( lillas, men's and boys' clothing; J We«t"
Twenty -ntat h St reet.

BUFFALO-H. I.. Olenn Company; L. H.
C.loim, millinery; I', li. Beimels, secre-
¡nr> B40 Broadway.

BUFFALO.Sinclair, Rooney Company; J.
S. Duncan, trimmed ha tu; U21 Broad-j
iv a y.

BUFFALO.Hens & Kelly Co.; .1. E. Brease,
nifn's clothing, trimmings, clothing, rib-
bons; 1164 Broadway.

BUFFALO.C. A. Weed .«. Co.; L. Wolffe.
liats; llroad.vay Central.

HUTTE, Mont..Symons Dry Goods '.'um-
puny; J. Danzlgor, representing; Mil
Fifth A' enue.

CHARLESTON. W, V«.--Abney-Bnrne8
Company; K Shaver, hosiery, uiidarwuar
and bhirts; 60 Worth Street.

CHICAGO.Phllllpsborn's: B. Baker, chU-
Iren'» and girls' dresses uni'. house
Irosses '«12 Broadway,

CHICAGO.Theodora Aaeiier Co.; D. A.
Muck, millinery; 3:0 Fifth Avenuo.

CHI«'AGO.-Swiss Laoe »r..l Embroidery
Company; Mas Kaufman, laces and em-
brulderlea; Broadway Central Hotet.

CHICAGO.A. E!s«n.«t«-ln. woolens and
in ors' t rl mining-.,. Broadway '"'entra'.
Hotel.

CHICAGO.Phtlllpson: B. Baker, women's
ready to wear, knit good«, children's
wear; ?12 Broadway; ll'h «1

CHICAOO Western Garment Co.; M. Ber-
.;¦'! peltlcoati 12''.", Broadway.

CHB-ACîO .1 ahuman, coats end suits;
Pe n -.. Ivanla

CINCINNATI.Louts Stln ..«.>.: !"1. F. Pad-
.!n.'k, cotton irov)«!ï, laoes, ribbons; S77
Broad way

CINCINNATI.Alms ,f- Doepke; F. Van
Wahlde, ladles' wear; 850 Broadway.

CLARKSBURG, W. Va..Kobl-gard Co;
It E. Thorne, notions, dry good«, tvool-
rm, knit underwear: CO Worth Street.

CLEVELAND- Hallo Bros. K- Co.; Mis» M.
Manning, misses' un.l Juniors' wear; 220
Fifth Avenue
LEVELAND -May Co.; W. J. Mills, ear-
pets, ruga, upho stery, and v'"'to.tris; S ."
\\ est Twr-ntj -sixi I, l'fr-,-t.
i.K\ w.AMi-W. i'aylur Sons Co.: Mis«

v LooiiiIh, basement millinery; Mis» J.
V ln.en.uorn, women's puna, m;«» B,
Myers, nil treedlework 2ÏS Fifth .\"«nu-

CLEVELAND.Llbarty Garment Co.; I-
A. Converse, liiiuaa dresses, chlldrea's
wear, cotton pie o »oeils. Continental,

CLEi ELAND Lewis Clothe« Shoo; i.. A.
Harris, men's cot hing; Ab-azar.

CLEVELAND- Tho Ames Co.; P, Plaget.
on«!« and suits; 1 Ti7"J Broadway.
LEVELAND Th« May Co.; J. Plunkett,
men's clothlnir; Mr Nmtmin. cotton
good : Weal Twentv-slitih Street

CLEVELAND- H, Blum <<. Co.; If Blum.
iiii-bim' an«! children'« «Ireasea; Imperial.

CLEVELAND.-May Co.; W J, Mlllls,
hasomenl curtail and lacea; 37 Wast
n enl j sixth SI ...<«

C in MBUS P, * it. Laaarua Co l>. Reef,
¦. .. its, children's dresses «nd «:oata:

George Doyle,, .iobs suits, coats and I
dresses: -C5 Fifth Avenue.

rUl.L'MBl'S, Ohio.Morehouse Martins Co.;
J. Grimes, dresses, coats and suits,
waists, fur»; ti West Thirty-second
Strebt.

COLUMBUS, Ohlot.F. «ft R. Lazarus Co.:
A. W. P.ees. waists, children's wear; 225
Fifth Avenue.

COLUMBUS, Chip.-F. & R. Lazarus Co.;1
G. Doyle, dresses, coats and suits, mil-

-"Trnery: 225 Fifth Avenue.
DALLAS.Hlggenbothaml Bailey, Logan A

Co.; T H. Murry, notions; F. D. Evans,
men's clothing; J. lllggenbotham. men's
furnishings, knit hosiery; 59". Broadway.

DAYTON, Ohio.Rlke-Kumler Co.;,W. B.
Plrtle, n'sp. manager; Miss I.. 'A, Bte-
v« ns, batii robeB. kimonos; W. Rike, :ot-
ton and woolen goods; W. J. Roetter,
cotton good?, blankets, etc.: J. Davis,
cotton goods; «'. Youee, representative;
":'7i Fifth Avenue.

DAYTON.Rike, Kumler Co.; Mr. Roetter,
white goods, linens: W, Rike, silks, wool¬
ens; C. Youse; assistant to Mr. Brittle,
division manager; 226 Fifth Avenue.

DAYTON.Kike, Kumler Co.; Miss Ster¬
ns, house dresse»; buirgalow aprons and

petticoats; 225 Fifth Avenue.
DENVER.J03lln Dry Goods Co.; S. I-.
Todd, ladies' wear; C3 East Twenty-sixth
Street.

DES MOINES, Iowa.Wllkina Bros.; H. J.
McCarthy, ladles' wear; 1'JTO Broadway.

DES MOINES, Iowa.Sheurman Bros.; M.
G. H .eurman, woolens; Pennsvlvanla.

DETRi HT- Hugh Wallace Co.; F. G. Arme.
manufacturers' coats, robe.", mackinaws;
H- Imont.

DETROIT.Rosenthal-Copland Co.; D.
Copland, women's ready to w^ir; 4U l'as*.
Twenty-third Street,

D IS T R I T.M. Jacobs, general mdsc.
Pennsylvania.

DETROIT.-Kline Garment Co.: Miss Sharp
\valst3; Miss Landy: -104 Fourth Avenue.

DETROiIT.Burnham-Stoeple Co.: A. W.
1 Ind, silks and piece goods; 43 Leonard
Street.

DOTHAM Ala..Malono-Beall Pry Goods
Co.; J. P. Beau, piece goods; 43 Leonard
Street.

EL FASO, T»x.. Aekermsn A Rosen Co.;Joseph Ackerman, latest spring coats
¡'.lid suits and dresses; C$9 Broadway,first floor.

El, PASO, Tex.Hayman-Krupp C«j.; !..
Smith piece goods; 397- Broadway.EUSTIS, Neb. -Golden Rule; Geo, Ham-
berg, ladies' and misses' wear; 11S2
Broadway.

FA1RBURÏ", Neb..Golden Rule: Bert
Kissel, Iadica' and men's .wear; J1S"
Broadway.

FORT WORT*:!, Tex..J. Gans Co.; J.
«inn«;, coats, suiru, dresses; 212 Fifth
\ venue.

FRESNO, «-*al.--E. Gottschalk Co.: T. XV.
Swanwlck, ready to wear; TI. Davlson,white goods, domestics and upholstery:

, D. M. Wright, ¿liks and «lreH.i goods; 11CWest Thirty-second Streel, room 1,303.
HAGERSTOWN, Md..Brown Smart Shop;«',. F. Hoffman ready to wear; 120 WestThirty ¦.-.con.I Street.
HANOVER, Pa..Nace-Rhodes Co.; J. K.Rhodes, notions, underwear, gloves, knit
good», A. «'. Nace, men's furnishingsand dry goods; Grand.

HARRISBCRG, Pa..Divos, Pomerov ft
Stewart; W. A. Miller, blankets, bed¬
ding; M. Coo;., cotton goods; 77t« Fiftli
Avenu

HARTFORD, Conn..R. Williams, women's
ready,to Wear; Continental.

HOT SPRINGS, Ar!. Albert Mendel; Al¬
bert Mende), ready to wear and mil¬
linery \ :.:... Ros« nau, 31 Fifth Ave¬
nue, room 203.

HOUSTON", Tex..-Joe Truro, .loe Tru'r.
boy.',' clothing, furnishings, hat?, girls'dresses and hate; 200 Fifth Avenue, room«22.

HOUSTON, Tex..J. Trum, clothing, fur¬nishings Pennsylvania.
HUNTINGTON, W. Va..Watt-Ritter Co.;W. K. Gibson, notion», hosiery and rib¬bons; '. \v. v, all, i resident Leon

m-.I Street.
HUNTINGTON,, W. Va. -Watts, Ritter &

«'.. : W. K. Gibson, women's ready to
wear, notions: 43 Leonard Street.

INDIANAPOLIS- ffifroymson ..- Wolfe; M.
Strashum, piece goods; Alfred Funtl116 West Thirty second Street

INDIANAPOLIS Hibben-Hollweg .Co.E. M. Wiles, merchandise managerS \V. Shlpp, domestics; ¡t. F. Bradyhandkerchiefs and ribbons. H. H
Cummins, hosiery; H. S. Pollock, dresi
goods; 320 Broadway.

INDIANAPOLIS- Pettis Dry Good? Co.; C
R. Hoffman, house furnishings, china anc

l\ erware 230 Flfl h A i-enu '.
KANSAS CITY, Mo..Emery, Bird Í
Thayer Co.; 1*. L. ^Vooisey, men's an.
boys' clothing; 20 Madison Avenue

KANSAS CITY, Mo..Gordon it KoppcClothing Co.; Mi** «". Clayton, clothlnt¡md furnishings; Imperial.
KANSAS CITY.M. B, Cohen, dresses

KNOXVILLE Deaver-Kennedy Co.; .r. L1.1 aver, woolen»; li77 Broadway,
LANCASTER, Pa..1 lager & Bros.; 1. W
Dunham, infanta' wear, waist», women'
and misses' wear arid furs; 404 FourtlA venue.

LINCOLN. Neb..Miller A Paine: E. H
Hteckley, ready to wear; Syndicate Trad
ink* Co., 230 Fifth Avenue.

LOGAN, W. Va..P'.oplo's Storo; S. Bloon
repri -.-- tin;: 1170 Broadway.LOS ANGELES -A. Hamburger & Sons
E. W. Reif, men's and boys' furnishing»J 17. Adams, hoBlery, muslin, silk an
knit underwear, Infants' wear, c eta226 Fifth Avenue.

¡LOS ANGELES -Bullock's; Mr. Whelar
notions, toilet, articles, stationery; 'Z'¿
Fifth Avenue.

LOS ANGELES.Klein Norton Co.; 0
Le furnishing goods; li. I*. Granat
leather goods, blankets, childr. n's dresse
and aprons; 395 Broadway,

l.i'S ANGELES.A. Hamburger A Sons
F. «' Adams, hoBlery, Unit underwear
225 Flfl h A v.'nue.

LOS ANGELES.H. Wittenberg, hand
kerchiefs, furnishings; Cumberland.

LOUISVILLE, Ky..Carter L>. .;. Co.; II
Dunesil, president; 471 Leonard Sir..;..

MEMPHIS Misa !. Combat, millinery
l'en ris* Iva nia.

MoKEESPORT, Pa..Famous Co.: M, C
Slei o o -i ¦;.¦. i-arpets, linoleutns. tugs, drap
cries, furniture; A. Arnold. men'
women's itnd children's shoes; J Wes
Twenty ninth Street.

MILWAUKEE.Parts Fashion >. Geo. t
Schoen, fur coats and jobs skirts; 3
Wesi Twenty-sixth Street

MINNEAPOLIS, Minn.- Mrnnea-polis D. C
Co. F Zimmet iii<tn, lac ., n brold. -1«
neckwear and handkerchiefs; C. .' Pelei
.¦. n ugs, cari is; !.. llegan, lad ¦.

w G: ,1 Rissonler**, women's wen
und fürs; Misa A. Nystr mus!
iindei-w m and petticoats; «J'Sullivai
báseme wear; L>. C. Ramsey, drapei
.en: G. W. Thorpe, drug aunarles un
fancy goods; A. D. Bernard, silks, dree
coods and linings: 47U Fourth Avenue

MOBtLIC. Ala- C. ,T, Gayfor Co.: J.
Manning, coats, suits and waists;
«.Vent Thirty-fourth Street.

NEWNAN, Ga. -Kersey 'i- Prather; B. C
Kersey, ladles' ready ii wear; 143 Wee
Thirt> -third S;r>-, :

NEW ORLEANS, La..Chas. A. Kaufraa
Co.; J. Albert, millinery, ribbons, veil

gs; Alfred Fantl, 116 Werf. Thirty-sec
ond Street.

NEW .'Hi.LANS. La..Krahss Co., Ltd.
II. Blatnlkoff. mllll-nery: S West Twen
l\ -ninth Stre, -. Room BOS.

NEW ORLEANS. La..Shushan Bros.; .'
Shushan gen-jral merchandise; 37«
Broadway,

NEW OR1.RANM La..D. II Holmes Co.
i'. L. Bernard, carpets, rugs, upholster
ribbon», linens; .1. J. Müller, ribbon
noil «ns, llneme; Mis« A. Smith, art good;
15 Bast Twenty-sixth Street.

NEW ORLEANS Maison Blanche Co.
.1. Siilanion, notions. Jewelry; 116 We:
Thlr y-eecond Slr«et.

OKMULQEE, Okla..W. P. Morton, c-

(T..«.ts »n.i general merchandise: Grao«
OKMULGEE, Okla.--Morton Br.n. W

Morton, women'» reu.lv to *m«: Gran.
OMAHA. Neb..Byrne & Hammer Dr
Goods Co.; R. T. Byrne, cottou pie«
goods; 43 Leonard Street,

PADUCAH, Ky..C. H. Rlei:«- ft- Sons;
M Rloko. genera: mdse; Pi) Worth Sire«

I'APl'f'AH, Ky..C. H. RIeke .'¦. L M
Rleke, mdse manager: B0 Worth St rse

PI! LA DELPHIA.National Kid Kloth«
«'.. Allen L. Greenberg. boys' clothtr.s
Pennsylvania Hotel.

PHILADELPHIA.Lit Bros.: Miss ¡4. Rait
..... ladles' dresses; 1201 Broadway.

PHILADELPHIA.Young, Smyth Fiel
.o 1« Gt'ob.1. iimlerwear; 5Í0 Broadwa;

PHILADELPHIA. Lit Pros; B. L. Parr;
fur «-oat». 12f'-' Bros«! »ay.

PHILADELPHIA-..! Miller it «on» Co
\. Miller. wool»ns; Bi .-.. n

PHILADELPHIA.S. N'switian. luni'fur«
Ilreslln.

PHILADELPHIA.A. Levy, shoe*.; tlrim
PITTSBURGH.-Frank A. S-de.-, E. F rani
job of waists ibiiKsment ) ; Oscar Ab«
18 W^st Thirty second Street.

PITTSBURGH .L. Krieger. art foo.*.
;,voles, wail paper; Herald Square.

PI I'TSBURGII.H. Eseovltz, dry goof«
Grand.

PITTSBURGH.Frank A Setter; M. An
fe'..'., clothing. furniohlnits; 7 0 We
Thlr* -.six-!-. Street.

PORTLAND, '.(... -Meier Si Fran'..- Co
J ihn Beck, ge-ioral mdse (basemei t
E. Cooper, basement, man's and boy
furnishings and clothing, women's at
illdrèn's muslin ur.dorwear, corset

215 Fifth Avenue,
PORTLAND, Ore..Meier & Frank Co.;

;¦'.. MuCullOCh, furtilttire; 313 Fifth Av
nu«.

PORTLAND, Ore..Meier A Frar.k C.t
Hlrsuh,'women's ready-to-wear; Mis»
Hill, ladle.-.' ready-to-wear; Miss
y iting, gloveB; 212 Fifth Avenue.

POTTSViLLE, Pa. -F. P. Mortimer, bla:
Ui'tn and comforters; Latham.

rOTTSVlLLE, Pa. .Dive«, Pomeroy
Stewnrt Co.; O. D. Gardner, Indies' wn
230 Fifth Avenue.

PROVIDENCE.D. S. Salisbury Co.; It.
ury, silks, woolens, trimming

Hi piece goods; imperial,
i" I.".-', Col. The Crews-Bcggs 1«
Goods Co.: W, D. Young, ivomer
resdy to wear, C. R. W'ocssner, sill
woolens: 230 Fifth Avenue.

PI EBLO, Col..Crews-Biggs Dry Goo.
Co.; R- Woeesner, bIUcb, wci^ien
Pennsylvania

RALE1QH, N. C..Hudson- Belk CO.;
Hudson, indie, manager. US We

I'hlrl y-sdcond Street.
P.EADINa, Pa..8. J Kotzen; H t.. Ko

.¦¦.' notions; S. .T. Kotien. woolens wa
,.... du, dreas goods, ribbons, buttons, <..
m threads; Broadway Centra! H.uni.

ROANOKE, Va -Roanoke Notion Co.;
it Hardln, costs, suit«, w«l»:s. ¡nef

ROANOKE, Va..Hlx-T'almer Co.*. .T. W.
Comer, furnishings; Imperial.

ROCHESTBR, JN. T..touts Holts & Sona.
Inc A. L. HoUï, mfrs. clothing; Marl-
borough Hotel! '

ROCHESTER.Sibl-y. Lindsay £ Curr Co.:
J. Brady, floor coverings; 432 Fourth
Avenue.

ROCHESTER. N, Y..Bibley, I.indssy Ä
Curr Co.; R. G. Powers, books; 4?;
Fourth Avenue.

ROCHESTER.B, Forman Co.; Mis? Sal-
leraon, muslin underwear; 225 Fifth
Avenue.

SACRAMEN-rt« Calif.. Weinstock, T.ub'n
i.'« Mtas K I1 Smith. blouses, sweaters,,petticoats and h <u:-e dresses. Mr. Hopka,
domestics; Mr. Velrs, base mdse. m»r.;323 Fifth Avenu«?.

-.ACRAMENTÓ, Cal..; Nathan, clothing.turnlshtnger; Pennsvtv nia.
SAN ANTONIO, Tex. E. S, Fomby, cloth-,

Ing, sh ie¡ A Icazar.
SAGINAW, Mich..Saglnaw Silk Garment

Co.; A. F. Burwttz. silks; Brortell.
SANTA BARBARA, Calif.M. AV. T.-en-

with, general merchandise; 4 Woat
Twenty-s cond Street.

SEATTLE, Wash.Western Dry Goods'
Co.; C. Anderson, merchandise, manager;60 Worth S.reet. i

SALT LAKE 1TV.K>it h-tTTBrien Co. H
X. Byrne, mdse. mgr.: A. PoncJel, rugs.ratl ig Uept.; Alfred Fui.t,. 118 Wts;
Thirty-second Street.

SAN ANTONIO. Tex,.A. B. Frank Co.:
D Dietrich, ladies' wear; 43 Leonard
Street.'

san FRANCISCO.O'Connor-Mofatt Co.:
V. YV. Warren, silks, dress goods, velvets
and corduroys; 432 Fourth Avenue.

SAX FRANCISCO Hal« BroH.; H. E.
Gates, rugs, carpets and upholstery;
Union Square.

SAX FRANCISCO Roos Broa.; Mrs.
Farnsworth, millinery; 303 Fifth Ave-

SAN FRANCISCO Emporium; G. P.. Mc
Donough, silks and dress goods; L'26
Ifth Ai enu«

SCHXECTADY, N Y..Wallace Ca.; C.
A. Brundage, notion.*, buttons, leather
good»: Herald Square.

SHERMAN, Tex -Mark* Bros.: A. Marks.
n'O-i.,1 ;,i '.-... lif,0 Broadway.

SHREVKPORT, La.- Tho Hearne Dry
Ooods Co.; H\- C. Hearne, merchandise
manager; East Thirty-third Street.

SHREVEPORT La..Dreyfuss Dry Goods
Co.; S P. Dreyfuss, notions, «lry goods;

West Thirty-second Street,
SPARTAXBURG, S C. A W. Smith Co.;

H. F. MeGee, women's ready to wear.
1160 Broadway.

SPOKANE, Wash..Whit» How Co.; Mrs.
;. du.Igen, cloaks, suits, blouses an«!
petticoats, :-.:is:;n underwear; Cli East
Twenty-sixth Street.

SPOKANE, Wash. . Spokane Dry Goods
Co.; F. Hall, dry goods; <«0 Fourth Ave
nu«-.

GPOKANE, Wash. Culberton's; A. A
Holden, silks and «tress goods; Alfred
Fantt, ll6 West Thirty-second Street.

ST. JOSEPH. Mo .Tootle, Campbell Com¬
pany; A. 1«. Wcstwood, is.Iks and dr.-su
goods; fio Wd-tli Street,

ST. LOUIS -Ca leton Dry Goods Company:
W. Ptahllier«;, laces ami embroideries;
329 Br ladway.

ST. LOUIS Scruggs. Vandervoort Se Bar
ne* Company; Miss Falkenhelmer,
ladles' suits und mourning goods. 226
Fifth Avenu.'

ST. LOUIS- ¡4. Nugent K-. Bro?. Dry Goods
'o.: E. Lubben, cotton piece goods; A.
H. Mattingly, woolens; Mis;« E. Xolte.
women's petticoats, house drenes, kt-
on is, .:.: Miss M. N'uite, underwear

«.te. Pennsylvania,
ST LOUIS ¿cruggs, Vandervoort *. Bar¬

ney; Mis.«« R. Patterson, woolens; 225
Fifth Avenue

ST. LOUIS Orwln Stores. Inc.; M. Harris,
women's ready to wear; 270 Fifth Avc-
ui

ST LOUIS ¦i.'.u'dti.an & Rosen Company:
II. Goldma'n, dresses; «IS West Twenty-
fifth Stre it.

ST. LOUIS sii.v. Baer & Fuller Company;
L Freufld, glhglfanis, percales and pleoe

j. Ho silks; no: Broadway.
ST. BAUL.McKibben, Driscoll & Dorsey

mfrs. caps, lurs. «love«; representing;
Betmont.

ST I.nl'is H. Friedman, furnishings;
Gr< at Xorthei n.

TACOMA, Wash Love Warren, Monros
¦ ; ,1, airhurst. Woolens, cotton piece
goods; 72 Leonard Street

TORRINGTON, Ct. Smith - Tompklns
Company: r. N Tompklns, carpets and
l'un h lu Woodward Hotel.

TUCSON, Ariz Rosensteln Dry Goods
Co.; L. Rosensteln. merchandise nan-
.,K«'r: Ti;> Grand Street.

WASHINGTON, D. O- l'alals Royal Com¬
pany; C. F. Weiner, gloves, ladles' haml
b ga and umbrella.-; ¿7 West Twenty-
sixth Street

WASHINGTON, D. C..Guy, Curran Co.;
B. Guy, hosiery, underwear, furnishing»;
Pennsylvania.

WASHINGTON.Palais Royal: C. F. Wer
ner, irunks, clocks; 220 Fifth Avenue.

Washington.s. West, clothing, fur¬
nishings; Alcazar.

W lTERBL'KY, Ct..L. Freedman, cloaks
and suits: Broadway <".-ntra!.

WICHITA, Kans..Hauuer-Garrison Com¬
pany; ,\V. I,. Smart, pleca goods; 329
Broadway,

VV CHITA FALLS. Tex Jones-Kennedy
Dry Goods <'«orijiar.y V. T. Jones, gen¬
era! merchandise; Alcazar.

WICHITA FALLS. Tex..Tho Howell
Store; Mis.« L. Fountain, ready to wear;
48 W« il Thi fifi h Street.

WILKES-BARRE, Pa. Fowler, Dick <v
Walker Dry Goods Company; W.
Thomas, furniture; U West Thirty-sec-
on Street.

WILMINGTON. Del.- Delaware Notion
Unis-, .1 B Finkelsteln, ribbons, lace*,
embrolds rles no ioi ,; ¡rand.

W1NSTON-SALEM, X. C..Gllmer's. "me.;
Douglas Creech, ladies' w-;ar and nnl-
¦. '0 Ftro idway.

WOONSOCKET, It. 1. Harris *. Mowry
mp.iny; ¦'.. E. Dunlop, cloaks, suitf.

rlr -.-"-s aîi-î Infants' wear; 404 Fourth
Avi nue.

ïoltK, Pa.- J. Mel.can & Sons; <".. Kline-
dinsl cotton piece goods; 4?:: Fourth

Bi«r Exchange Tax Opposed
WASHINGTON, Jan. 1-8.- Increased

taxes on stock and produce exchange
¡transactions proposed in the soldiers'
bonus liiil ware attacked to-day be-
fore the Senate finance Committee by
representatives of =ueli exchanges.

s. t. Streit, speaking for the New
!.. Stock Exchange, said the b
tax on security Bales woud "seriously
restrict tho free market for securities."
C. H Canby, representing the ( liicago
Minneapolis, St. Louis, Kansas City
and Toledo boards of trade and the
National Grain Dealers,' Association,
declared the tax suggested "multiplied
the war tax now in effect on transac¬
tions by ten."
"This increase," he said, "would re¬

strict futures trading so much that the
government could not obtain as much
revenue from its apoiication as i' doea
from the charge levied to-day."

Sears-Roebuck Dividend
CHICAGO, Jan. 13.- -Directors of

Scars-Roebuck <fc Co. to-day declared a
'.! per eont. scrip quarterly dividend,
payable February If, to stock of record
January SI. It i:; redeemable August
15. li.''.'. vilh interest at 6 per cent.

Bank of Kngland Statement
LONDON..Ian. 13..The weekly rtat«*-

m«*nt of the Bank or' England follows:
:. .1128,280.21'* Dec. £4.-41

Reserve. 1C.895,000 Inc 1 '. )«*C
Notes reserved. IS.114.000 Inc 1,749,000
Circulation. 12»,*-.* 4 000 Dec,
Public deposits. 1 &.SI5* 000 Dec 836.000
Other deposits 123 I.ll ( OU Dec. 31,800 00
i-,,,.. »cuurlttes.. 5 9,2 t ¦'..mi Dec. 30.f>20,000Other securities 80.781 ftoo Dec. :..:.> 000
The proportion of the bank's reserve

to liability this week is 12.15 per cent:
last week it was S Su ;.,«r cent. Rata of
discount; 7 per cent.

Butter, Cheese and Eggs
Itufirr.Receipt V 536 ;.».-'.< a «rev. ( .»,

ery, higher :lia.T '. «tiras, lb, n'¦
..ïlr;:s. 32 «score, ... .¿'i''.:, flr.-t d. ü'j to
61 score, 4> .i :-. tirets, >s lu B9 acore,
4« ¡.'«li-, «tfcotida, ¦' '.¦ 61 score, 30if4 2o;
'.-.«-»r ,ts.1.'.. :;:!':*', uns'allen, ii'.i-lisr
than Bxtras. % - «x';.!.-\ ;.«;:- 't ;,"V
rats, i; -j;-; !«^.-or.,i i, 36ijj 43c;I toragre, ;..»!', »corlniî, '.¦'¦ ¦-, '¦>. ;.-. .xtr«...
:.,.;;. .'.-.. .,.-,.;¦'',¦¦. /.n-onds. S4_,

4U-; '.ov.'.r Kra.ies. 2 .«: ': 1 '.-i t.ish «'.i..^;.
frcfih, B2tr3>6jc, state dairy tuba, finest,i-1 ¿T 6."-. Rood o pi «¦ r»0«:; i inimon
t«i tair ... ii . ui rent make.
!li ;.[;.. 2Bíf2íc; ».....' ..' v jc. lower
Simlea i , -¦ ¦..,- u-.. cm :". ".'
n »ice, '. . No -. 20o; lowur
ei ml "

I'lu-es««. Recelpm bom-s, State,
ivtiiilp milk i. 1, early riada t*.«-.i. rpe-
r.a',.". lt.. 2«íffí8 Vic; fall iiia,«" 26@26 Vic:
«. ..,. run, 24<8'26 He; fresh tpeclal«,

era«« run. 2S©24ç lower
çradep 2C f22Vjc; t.vlns. held *r«i<'ialH,

avoraio run, C4ji25c, Wtnoon-
Rin, held Hats, 2«©î7«*c; held twin« 2J
lJi'27o; sir.ai.' Daisies, held, ;.'.'.¦.;« ¡To; dou-
li !.... il. s, i. Id ... -, U 27c ïoun« A.mer-<«.»«. held, 2H'-, ä/3 i-o fresh. 2«.c;
8 |nm, lii«M BpeclHl». Ii«8'20c; prima to

!¦ tea * :¦ "t 17 ¦. r. fuir to (food, lï^UVte;
lí.wi'i uro den 10o.
yxaH -Receipts wen ::.'«M ,-AK-ß. F*r*«*n

ni «J. extrsa, donen 76c; film firnl».
7 :i ,(i '.' i,.-. flrsta, '. ."_.. lecohds and
i.rer, .': :. '.0t .'."'.. No. 1. íSCf.üi';
«- M .-c K m. fair t.« choice, dry, («»<p-ft7o; re-
f] gerator, Uralii, r. n ¦.., u. aeoonds. SS©

. ¦il«. Pennsylvania and nearby Weat-
.¦; n htnniTj «Idle«,, intrna, TAdíTío; extra
first«, 76'y?, .¦: tl r»t «. 7 * îî 7 ;..-. rrathered
'.«hit'-s. flrata to extra tlrste. ?4t|'7T.-. un-
der gradea, "0<8>7So; pulteta, fifi ut « Bo : )'»
clflo «oast whites, exiia», 7$©79o; extra
ili-Kte. 7«©77c; ftrats, 74©75o; other IVem-
.-vu and Southern leathered whites, I2©7Sc:
«Inte, Pennsylvania an.) r-. .- ¿, -i-y Western
hennery bri «:i% extra ¦' ¦. s-athered

12 Million Grand Trunk
Railway Bonds Sold Here
New issue Taken by Syndical«
II-ailed bv fm. À. Read &

Co., lo Yield 7 Per Cent
A new issue ,of $12,C00,000 Grant!

Trunk Railway hi Canada fifteea-yes.G5-;* per cent er-uipment; "yust jrold cer-
tiiicates ia being made by the \Vr. A
Read & Co., who beginning to-day tvi)
be known as Dillon, Read I, Co. Th«*
Becutiries arc being offen?d at 95.40 t"
yield T per cent and aro dated Februarv
1, 1921.
The certificates are issued againr

new railway *«.:uir)¿nent costing $16.
000,000, an initial payment of $4,000,00;
or 25 per cent of the cash «contract cos
being made. The equipment is !**rase<
for rental;- equal to the principal an
devidenda of the certificates togeth«
with the insurance, taxes and ell othe
charges.
Under the provisions of the statute

of Canada the rentals payable unde
the lease of the now equipment ran"
as a railway working expenditure an
constitute a claim »gainst earning
prior to both principal and interest «
mortgage debt.

»

Dillon, Read & O. New
Name of Banking Fire

Wm. A. Read & Co.. beginning to-
day, will do business under the nam
of Dillon, Read «ft Co. Moreover, th
banking ftrm announced yesterday tha
three new partners had bren admitted.
including William A. Reud jr.. son c
the late senior partner, W. M. L. r"'..«*.
former resident partner in Chicag.
who retired m January. 1H2C, ja ac
count of ill health, and K. J. Berminr
ham, asfociated with the f.tra fo
twelve years and now mBE»g"***r of tb
Chicago office.

Clarence- Dillon, who has been th
active hend of the firm since the deal
of William A. Read in 1916, now a;
pears as such in the firm name.
Wm. A. Read &. Co. now have ten

partners, including Mr. Dillon, the ne
member; R. L. Taylor, Joseph H. So;
man, J. W. Hornor, James Dean, R. W,
Martin and William II. Phillips.

New York Metal Market
On the New York Metal Exchanj*

tin was quiet, with Class A quoted
37.50@39.50c; Class B, 34c askec:
Straits shipments nominal. Coppi
quiet; ««pot. January and Februar
-2.62*4@13.37*i«¿. Lead firm; Ne*
Vork, spot, Tir'ci5.25c; Fast St. Lou.
spot, 4.90c asked. Zinc quiet; Ne
Vork, spot, 6.85c; East St. Louis, »po ,

5.55c asked.
London metal prices follow: TÍ7

standard, spot, £200; futures, £21"
sales, 70 tons spot and 80 tons future
Standard copper, spot, £73l7s6d; fu¬
tures, £7812s6d; sales, 100 tons sp
t.nd 650 tons futures; electrolyti
spot, £81 10s; futures. £83 10s. I.ec
spot, £23 6s; futures, £23 12s6d. Zim,
¦«pot, £26; futures, £20.15s.

Utility Sells I kebenturet*
The Mississippi River Power Con;

pany, a Stone & Webster company, hi
sold to a syndicate of bankers, of whit
Kiddpr, Penbody à Co. and Stone .'

Webster, Inc., are manager», $3,600,01'
fifteen-year 7 per cent sinking fur
Roiti debentures, dated November
1920, a public offerir.g of which wi
soon be made. Net earnings of tb
company for the twelve months ende
December 31 amounted to $2.189,340.

>-

Northwestern Ask» Loan
WASHINGTON, Jan. 13. The Cb

cago & Northwestern Railway Con
pany asked the Interstate Commer.
Commission to-day for a governmei
loan of $3,000,000 for ten years, fo
the purchase of new equipment. TV
carrier offers equipment trust cert::
cates amounting to $4,102,000 as »f
curity for the loan.

LIMITED PARTNERSHIP
HANNAHS. BALLIN » LEE.

W», GEORGH C. H VNNAH9, nOUOLA I
!>. HAL! .IN, W. MIIJtAY LICE. FRE!
ER1CK W. SCHAUMBURG mid W1LLIA C
)'. MITT, klL persona of full ac*. the su'
licrtbers. having formed .. limited partne
ship «ubji-ft tn tho provisions of V
Statuten of N.w York. DO HERE«*
CERTIFY:

7. That the r.ame of the firm und
which such copartnership ts to be u

Î is 'HANNAH.--, KALI.IN t LEI
and tho County where the principal pla
of business Is to be located Is New v i

County.
2. That the gonciai nature of the bu?

nese Intended to be «ranc-icf-d by such c

partnership Is tho buying, selling, dea'.««
In. underwriting »r:<l otherwlr.. Issuing ai
disposing of bor.dB, sto<-ks and »ecuritl«
Including dealing therein on commission

¦. rag«.
That the names of all the genera! at '.

Bpncial partners Interested therein ..

th-ir respective plae>s of residence ero
fol Iowa

;.' i;,-.. " Hannah«, raiding at Í44 Pat
Avenu«». Newark. N. J.;

Douglas '
.. Bttlllii ii's'-ling at Atlen

lande, N". 3.
W, Murray Lee, residing at No. Mi W(

End Avenue, Borough of Manhattan. Ci
of New York NT. V

Frederick W. Bcliaumburg, residing
Mountain Lakes, N. J.,
an- the genera partners, and

William r. Hltt reslfitnr at Nd. HM
Now HampshI Avenue, ( !ty of Wasbln,
( i, D, C
1« the special r^rtner.

All of said persons are of full. age.
-i. That the amount of capital whi-h t

na'.'i William I". Hltt hau contributed to t.
:omm. i h li One Hundred ai t

'.''-' Thousand D« liars.
5. The pa!.i copartnership *b to b<*g i

on th« first day of January, ii-Cl^ end
to end h Ist day of D« cember, 1 32
Dated - v Toi ml er '-. Ï-9Î9.

tho h of
." IHN li 1!' 'FFMAN.

GEORGE <". HANNAHS,
DOUGLA8 D. HALLIN.
W. MIRKAV LEE

v .- HAUMBURG.
WILLIAM F HIT'i'.

v rOUNTY AND STATE Oi' NE
l'OKK
>n this 29th da ,* 7 Decembi r, IS2<

for- me personally ram« GEORGE .'¦ HA
NAH.-«, DOUGLAS l). IÍ.M.L1N, VV
HAY LEE. FREDERICK W. 9C1
I'URG and WILL; AM V. HITT. to i
known .'irrd known t.j n-.^ to be'-the ..

sons described In ¡md who execfttted t:
regolng certificate ¿«nd severally acknou ¦

edged that 'hey executed the same.
JOHN H. HOFFMAN.

N ,ta " Public, Queens County, N. Y. Ce ¦

tlfic'at'i filed In New York County No. .

Hegihter's Queens County 25t, New Yo i
ounty -,')î». Term eiplres March 7

IS22.
CITY COUNTY AND PTATE OF NIÎ

jrORK, £«.">:
... rge C. Haür.ahí. b«i:rg «iu'.y .ewor ,

»ays tí:.'.', lie ¡j one of the general par
:.*:« r.kxr,- i in the f.rego!r¡g certifica-
that 'n- sum bp Ified In .«..! 1 certificat*'
b« ributed !.. the common »took by t
special partner therein tian-.ed, to wit: x

.' Or." Hundred and Fifty Thou«»-. «

D« liars, has b'-en actually and in go,
íaltíi paid In cash by aa.il partner.

GEOROB C. HANNAHS.
Sworn to before me tliie iï*.b «lay of D.

cember,. 7.¦'¦
JOHN H HOFFMAN.
Notary î'-jb!;. Queens County. N.

Certificate tilod In Now York County 2«
50, Kigister'a Queers County 2*,<t. N
i'ork County 2,GSM. Term expires Mar.
80, 1922.

'.H;.-; IS TO CERTIFY «hat tha underMgru
persona of full at;-, have formed i

ed copartne'rshlp pursuant to th« p:
,:-' .-.«« of :\.* ;-!:a;e of N».w Vit',;, a:.! th.C
FIRST: The name of the firm under a.i.

.: r'.li» i*. to be cendut'ed .>

IV1 .: AMS MOREHOU8JS A CoV.faN
;i-.i the 'oun'y In which the pr!nc«p«| p¡,..
of business !i to be located is Nev» Yc
«. lunty.

SEt.'OND: T*ia general nature of the bu:
r.r;.s it.teti'.eô to txs transacted is that oí con
mission merchants In hosiery, underwear .'
kindred lines.
THIRD: Tho general partners at* F!

WARD H. WILLIAMS, of full sgc résili¬
ât 200i" ¡ienson Avenue. Hrook'.yn. New To:
and 1IENRÍ B. MOREHOC8K. of full at
resldtne at Darlr.n, CohiiéctlCUt, Tl.e spe\;
'...irti.Mr li t!i» Entât« «.i CAMPBE1 :.
CARM1CHEU. late of 638 Lenoi A\er.
Westfielii. New Jersey.
FOURTH The amount of capital Which ;

¦peolal partner has contributed to the co-.
mon atocle is Tv,en:> Thousand «ISO,000 c
D« liars.
FIFTH: Thi* copar:ne«shlp Is to l.egli.

j ''ist day of January, l¥2l. and Is to eiid
, list day or I»e<«*iiit«er, 1»21.

IN WITNESS WHEREOF, »hs parti«.bove n;eniloned Imve herounto ssvars'
subscribe,! flittlr ñames the i'SUi day of I
cember, 132e.

HENRY R MOREHOl'.**!-;.
I STATE «IF
I'AMVHKLL B CARM1CH1
ANNA H. 'ARM I' H EL, Sss-

«. md Truslev.
*>.!« H WILLIAM».


